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Venango Technology Center
Statement of Actlvities

For the Year Ended June 30, 2011

Net (Expense) Revenue and

See accompanying notes to financial statements

Change in net assets
Net assets, July 1, 2010, as previously stated
Prior period adjustment

Net assets, June 30, 2011

Program mmco:..,_ou Changes In Net Assets
Indirect Operating Capiltal
Expense Charges for Grants and Grants and Governmental
Functlons/Programs Expenses Allocatlon Services Contributlons Contributlons Actlvities
Governmental activities
Instruction $§ 3,866,324 3 - $ 3,208,623 $ 008,112 $ - $ 340,411
Instructional student support 593,265 408,560 90,892 (93,813)
Adminlstrative and financial support services 427,611 294,480 65,513 (67,618)
Operation and malntenance of plant services 562,828 387,699 86,228 (89,001)
Pupil transportation 325,975 224,487 40,074 (61,414}
Interest on long-term debt 106,047 ' 73,030 13,037 . (19,980)
Total govemmental activities $ 5,882,050 $ - $ 4,686,779 $ 1,203,856 $ 8,585
General revenues
Investment earnings 1,009
Miscellaneous income 65,921
Total general revenues 66,930

—————

75,515
3,108,288

101,918

$ 3,285721

Cc-2
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Revenues
Local revenues
State program revenues
Federal program revenues

Total revenues

‘Expenditures
Regular programs
Special programs
Vacational programs
Adult education programs
Pupil personnel services
Instructional staff services
Administrative services
Pupit health
Business services .
Operation and maintenance of plant services
Student transportation services
Central and other support services

Total expenditures
Excess (deficiency) of revenues over expenditures
Other financing sources (uses)
Debt service
Refund of prior year receipts
Fund transfers
Total other financing sourcas (uses)
Net change in fund balances
Fund batance, July 1, 2010

Prior period adjustment

Fund balance, June 3¢, 2011

* As per original budget
See accompanying notes to financial statements

Venango Technology Center
Statement of Revenue, Expenditures and Changes in Fund Balances, Budget and Actual

General Fund

For the Year Ended June 30, 2011

Variance - Original Varlance with
with Final Budget Final Budget Budgetary basis Actual
Budgeted Amounts Positive Actual Positive to GAAP Amounts
Criginal Final (Negative) (Budgetary Basis) (Negative) Difference GAAP basis
$ 5,080,697 $ 5,080,697 3 - $ 4,789,328 $ {291389) - § 4,786,328
916,058 916,058 1,003,337 87,279 1,003,337
201,615 201,615 200,518 (1,097) 200,518
6,198,370 6,198,370 5,993,183 (205,187) 5,993,183
18,017 18,017 11,518 6,498 3,634 15,153
89,995 89,995 86,339 3,656 5,245 91,584
2,732,906 2,659,873 73,033 2,520,018 129,055 207,322 2,737,240
954,041 954,041 941,540 12,492 51,205 962,844
375,955 391,620 (15,665) 343,607 47,713 22,588 366,495
105,661 188,001 (82,340) 183,148 4,853 (79,338) 103,812
333,523 272,123 61,400 230,406 41,717 53,602 284,097
1,500 1,500 286 514 87 1,073
155,492 155,492 134,452 21,040 9,062 143,514
557,339 596,757 {39,418) 590,219 6,538 (27,392) 562,827
309,800 306,810 2,980 308,094 (1,284) 17,881 325,975
122,161 122,161 115,348 6,812 8,537 121,886
5,756,390 5,756,390 5,475,886 280,504 270,615 5,748,501
441,980 441,980 517,297 75,317 (270,615) 246,682
(303,100} (303,100) (306,047) (2.947) 200,000 (108,047)
(5,299) (5,299) (5,299)
(138,880) {138,880) {183,479) {44,599) (183,479)
{441,980) {441,980) (494,825) (52,845) 200,000 (294,825)
22,472 22,472 (70,815) (48,143)
213,058 * 213,058 411,428 411,426 - 2,411,471 2,822,897
101,918 101,918 101,918 101,918
' § 213058 $ 213,058 $ - $ 535816 $ . 535816 $ 2,442,774 3 2876672
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Venango Technology Center
Schedule of Expenditures of Federal Awards
For the Year Ended .June 30, 2011

Plus Accrued or
Federal Pass Through Grant Period Total Less Deferred Revenue (Deferred)
Federal Grantor/ Source CFDA Grantor's Beginning Date Program or Received Accruals Revenue Recognized/ Revenue
Project Title Code  Number Number Ending Date Award Amount For the Year 6/30/2010 B6/30/2010 Expenditures 6/30/2011
U.S. Department of Education
Pell Grants D B84.063 07-01-10 to 06-30-11 F * & 233,201 $ - - $ 233,291 $ -
Passed through PA Department
of Education:
Vocational Education Basic Grants - Perkins | 84.048 380-100034  07-01-10 to 06-30-11 H 200,518 F 200,518 200,518 .
Passed through PA Higher Education
Assistance Agency
Federal Family Education Loan Program - AES I 84.032 07-01-10 to 06-30-11 F * 495,255 485,255
Total Depariment of Education 928,064 920,064
U.S. Department of Health and Family Services
Passed through Venango County, PA
ARRA-Communilty Services Block Grant I 93.710 07-01-10 to 08-30-11 3 157,860 F * 157,880 107,291 50,569
Total Department of Health and Family Services 157,860 107,201 50,569
Total Assistance $ 1,0860924 $ 107,291 - $ 879,633 -

* Major programs

Source Codes: D - Direct Funding
| - Indirect Funding
F - Federal Funding
S - State Funding

See independent auditors' report
Schedule of Expenditures of Federal Awards Is preparad on the accrual basis of accounting

. G-1



) Modas sioupne Juepuadapu aag

gGe'sey  $ ' Jsjuan ABotouyoss | oBueusp Aq peaigoa) spasooid ueo

Sjuapnys 0} paulnal spaeooud ueon

gsz'ssr ¢ SUBO| JUSPNIS SSOI0)
$3V Woy paaladay

}10Z ‘0E dunp pspug Jea) ayj o4
weibold ueo AjleS [eieped JO UOREIIDUOISY JO ANPayYIs
Jajuan ABojouyosa) oBueusp



€0

(e)015°§ ul pauysp se sbuipuy
Jpne Buipnjoul splemy [eispad a3 0} Bunejal sjsod pauonsanb pue sﬁu!pug ou ajem amwvYl ‘D

QYOO Jopun peyodal aq 0} palinbal
ale yoiym 'sjuswialels [eloueuy esodJnd elousb oy} o} BU|1E|aJ sBuipuy ou dem 218yl g

'0£G°§ Jopun aslipne ys|-Mo| B Se AJilenb pip saypne syl - ‘6
'000°'00E$ sem sweiboud g edA | pue vy adA1 usamiaq ysinBuisip o} pasn pjoysaiyi ayl ‘g
(££0'6.6$/S) | '66.8) weiboid Jofew e se pa)sa) aiam sainjpuadxs [BIOPS} JO %ES 6L

'££0°'6/6$ SJE SPIEME |BJapa) JO 8|Npayds Jad sainjpusdxa [esepay jejo]

GSL1 625

69506 : (012766 YO4D) YHVY WEIS ¥00|g S80IA19g Ajunwwod
GGZ'G6¥ (Ze0'¥8 YO4D) weibold ueoT uoneonp3l Ajwe [eispad
NS TAANAS (£90'¥8 YQ4D) siuel9 jied

'SMOJ|0} SE alam swesboud Jolfew oyl L
‘(e)015°§ Jopun pauodal oq o} pasnbal aJe yoym sbulpuy Jipne ou ale a1ayl "9
‘Hodal yipne eoueudu.uoo weJbo.d Jofew ayy uo panss] sem uojuido payienbun uy g

‘Jpne
ay} BuuNp pasosip sem swelboud Jofew Jeao j04ju00 eussiul ul Aousioyop ueoyubls oN v

-upne ay} Buunp pasojosip aiem suompuoo'aoueudwoouou [EUSJEW ON '€
-upne sy} Buunp pesoosip sem Aoualoyap Juediyubls |0Jjuod [ewsajul oON 2

_ |O0YIS [B2IUYDS | -[EUOREIOA AUNOD
oBuBUSA 9U} JO SIUSLWASIER]S |BIOUBLY DISEG Sy UO ponss| sem uoluido pauienbun uy )

'S}nsal SIo}PNEe Jo Alewwng 'y

1102 ‘0€ sunr papu3z Jea) sy} Jo4
s}s09 pauonsany pue sbuipuid jo 8Npsyds
193udn ABojouyse} ofueusp



) yodal sioypne uspuadapu) 89g

{0252 $ SjLUN030R [er0ads awoou| JoN

9.t sasuadxe Jaylo B0l
A : snoaue|[aasIn
£G ssauaieme AUNLILLO?

sasuadxa ByI0

(atb) : aloout JaN
85L'EL SO[ES JO J5070)
zZie'el : saes

sjuawpedsp Jayl0
obe’lL B0 JON
162'¢! SOEs JO }S0D
LEL'PY seles
wawpedap sopes; oy

1629 : sLIooul 18N
G6Z'lE SB|BS JO }5070)
265'.¢ soleg

waupedap Bunayiew

(1¥8'8) {sso]) swosu| 18N
LIE'6E paLUnNsSUoD pooy JO }s00
9.¥'62 $ Buino Jeaws pue AJayeq 'sISuuIp "sayouUnT

S80IAI9S POO-

1 LOZ ‘0L auny papus JesA ay) 104
SIUNO0J2Y jeoads
Jo a|npayasg
Jajuan ABojouysa obueuap



